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REVIEW REPORT TO THE MEMBERS ON STATEMENT
OF COMPLIANCE WITH BEST PRACTICES OF
CODE OF CORPORATE GOVERNANCE

Wile have reviewsd the Statement of Compliance wilh the besl practices oondalined in the Code of Corporale
Govemancs prepansd by the Board of Direclors of Golgate-Palmodive (Pakistan] Limsled to comgply wilh the
LEslingg Regulation Mo, 37 of the Karachi Steck Exchange and Chapter X1 of the Lahore Stock Exchancgs
whera tha company (s Eled,

The responzitaty for complianos with the Code of Corporata Govarnanos | thet of tha Bossd of Deectors of
the company. Our responsdaty is (0 review, 1o the axdant wihene such compliance can ba cigectivaly verifiad,
whalhsy he Statermsnt of Compliancs raftscts the stalus of the comgany's compliancs with the provisesns of
the Code ol Corporale Governanos ad repodd IF B doss nob. A revisw |2 limsted primady bo ncpanes of the
cormpany personnel and review of varlous documents preparad by e company o camply with the Code

As pat of our sud® of linancial stalements wa & required o oblain an understanding of the acoouing and
ifernal condrol systems sufficient o plan the sudil and develop an effective audil approach. \We have nol
cartiad oul any special review of the mernal conbred systam o enalle us [ expoass an opinion &8 o whether
the Bownd's ststarmant on ifemal conlrol covers all condrals and the afledtbveness of such inbamad conbiols

Basad on our review, nothing has cor o our altenton whech cases us o beleve thal the Statement of
Compliance does not approprialety rafiect the stalus of the company’s compliancs, In all material respects,
with Ihvir bast praclices contained o lve Code of Comporste Govarnanos as applicable 1o e company for th
yaar anded June 30, 2006,
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